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Independent Auditors Ernst & Young, LLP 
rendered an unmodified (clean) opinion on 
iLACS’ financial statements.   
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Total revenues increased by $991K 
from $4.1M in FY 2020. 
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Revenues vs. Expenses, Five-Year Period 

GovGuam appropriation continues to be iLACS’ main 
revenue source. iLACS received $4M, or a 4% increase 
from FY 2020.  
 
iLACS recorded $1.08M in grant revenues from the 
GDOE Grant and ESF I & II for COVID-19 safety protocol 
and distance learning.  

Contract Services is the biggest expense at $2.1M, or 46%, 
of the total expenses. The payment for the A+ contract with 
SPCS, an independent contractor, amounted to $2M.  
 
SPCS is the sole provider of the facility, fixed assets and 
related equipment, utilities, services, and supplies. 

For more details on iLACS’ operations, see the Management’s Discussion 
and Analysis in the audit report on our website at www.opaguam.org. 

Contractual Services

Salaries & Wages

Others

Others include Operations 
($383K), Miscellaneous 
($63K), Insurance ($10K), 
Interest ($4K), Bank 

Charges ($582), and Travel 
and Meetings ($224). 

Total expenses increased by 
$645K from $3.9M in FY 2020. 

GovGuam Student Funding Budget vs. Actual 
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iLACS received $4M in appropriation, $3.8M for per-
student cost and $161K the Guam Charter School Council 
to pay for prior year obligations. 

New Campus Ready for Next School Year 

iLACS’ newly built permanent campus is possible through 
the assistance of obtaining a grant by the Governor’s 
Office and GHURA. The collaborative efforts of these 
government entities, SPCS, and the Learning Institute Inc. 
provides additional classrooms and other facilities for 
iLACS’ students. 
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